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"Investors who use financial institutions that % !
do not agree to be qualifying intermediaries - ' (
... the assumption will be that these

institutions are facilitating tax evasion, and s %
the burden of proof will be shifted to the ' %
institutions and their account-holders to
prove they are not sheltering income from Stage 1
US taxation." -
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Waivers % -

President Obama's proposed changes

0/ Penal treatment of NQIs
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New regime
Increased reporting
% > .
' " J | - "If these proposed changes to the QI regime
! > . are enacted in their present form, the major
! % 4 implications will be seen through a greatly
; - % expanded QI regime, more stringent rules for
those who are in the regime, greater
( ' penalties for non-compliance and penal

| % ' treatment for those who are non-QIs."



Our services Contact us

Entry in to the QI regime
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Waiver requests
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